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$SVZHHOPRQ  ° ZHDW P P HQHD SIRXGR HYHWY WIQJ \WH 7 DYHIUO RYHP HQAKDV
DFKIHYHG RYHUWH SDWY HDU ) URP DGYRFDR\ DVWKH 8 QUAG 1 DIRQV \R J IDWURRW YRWUUH] DARDIRQ
QUYHV Z H KDYH FROMXHG \R SXVK ERXQEDUHV GUYH FKDQIH DQGDP SO\ \WH YREFHVR 5 RP DQL
*\S\ 5RP DDQG, WK 7WDYHBIUFRP P XQWAV

$ SDMEXQUVRXUH R SUGH WLV \ HDUKDV EHHQ\WH P DNH XS Rl RXUWDP  IWHD \WH P DIRUNW Rl RXU
WUl QRZ FRPHIUWRP 5RPDQL * \ S\ DQG, UMK 7 DYH@IUEDANI URXQGY EUQIIQ) OYHG H SHUHQRH
FXGMUDCKHIMI H DQG GHHS FRP P XQW FRQGHRAIRQY \R \WHUZ RUN 7KLV IV QR DFFIGHQAZ H KDYH
EHHQWMDA® EXI@IQ) \RZ DBV \WLY JRDARUP DQ \ HDW : HNQRZ \WDWDXWHQIF UHSUMVHQIMRQ LV
FUMFDOR \WWH VXFFHW Rl RXUP MRQ DQG \WDWIHDAFKDQIH P XWEH GUYHQE\ \WRVH Z W @/HG

H SHUHCFH

: ' H DUH DOR HVSHAD® SURXG R RXUBRQWIQAQ) , QMOVKIS 3URIWDP P H Z KIFK KDV EHHQ IXQQIQ)
VIGFH 7KW\ HDU\ER R RXU, UMK 7 IDYHBIUIQMEY 6 KDXQ0 RQIDQDQG/ RXUEHV 2 %IHQ
SURIUHWWHG LOR HP SB\ P HOAZ MY XV ° D \MABP HQAR \WH WDQVIRUP DIYH [P SDRWR! LOYHID] 1Q
HP HUIQ) FRP P XQW GDGHY

, Z DQAR \BNH KLY RSSRWMQWY \R WWDQN DOR RXUIXQGHWY IRUNHURQIRIQ) VXSSRW:  H FRXG QRW
DFKIHYH DQ. R WLV Z MRXW RX ,Q D\ HDUZ KHUH WH IXQAQI @QGVFDSH KDV EHHQ IGFUHDMQI ®
FKD@IQILQ) ° Z W IHZ HUJWDQN P RUH FRP SHIMRQ DQG JURZ IQ) GHP DQG IRUVHWYIEHV ° \ RXUEHM
LQ RXUZ RUN KDV DA@RZ HG XV QRAMMAR FRQIDXH EXVWR \IUYH

7KHH VWP XFK Z RINVR GR EXVWKDQNV R \WH SDWIRQ FRP P WY HOVDQG H SHUYH RI RXUWDP
ZHDUH P RUH GAWMUP LCHG \WDQ HYHUMR P HHVWH FKD@IQJ HY DKHDG

<YRQQH 0 DF1 DP DD
&( 2 7KH7WYHIBIUO RYHP HQW

3 DXAOH 0 HYQ'$ QGHWRQ 2 %(
&KDILSHWRQ 7KH 7WDYHUO RYHP HOW



7KH * HQHIDQ, GRVRQ UHJ QMWMG \WH 7 IDYH®UO RYHP HQJY 2 SHIDWRQ 7 UDYH@IUO RM
FDP SDUJQ 2 XUMII Z RINHG \WHBMO DRRW WH FRXQUN W VXSSRWB RP DAL * \S\W 5RP DDQG
, UMK 7 IDYHBIUFRP P XQWAY iR UH) MMUDQG XVH \WWHUGHP RAIDWF YRIFH

: H OXQRKHG \WH FDP SDLIQ Z WY WH UHBDVH R RXUFR SURGXFHG 0 DQUHWR GHWLI CHG VR SXVWKH
SURIMHV R RXUFRP P XQUIHV DVWKH KHDWR' SRIMFDOGEVFXWWIRQ 3 RAMHBIIRQ \WH 0 DQUHWR
UHP DIQV WWH EDFNERCH Rl RXURQJRIQJ DGYRFDR\ DQG FDP SDLIQQJ ZRW

. H KUKOKW IQFOGHG

9 RAWMUUHI MADMRQ HYHQW DFUIRW WH FRXQA  GHIYHUHG 1Q SDIZHWKIS Z W RU DQVDMRQY VXFK DV
7DYHTR) $KHDG &RQQHAIY 5 RP D DQG/ HHGV* $7(

7WDIQQ) VMWIRQY RQ SRIMFDCHQI DI HP HQWP HAD UHOMRQY DQG FDP SDJQQ) HP SRZ HUQY
FRP P XQW P HP EHWY/\R EHFRP H IX\XUH DGYRFDMV

$ VRADCP HAD FDP SDLJQZ W RXU<RX\K , QOHGFHUL HERIN IHDWUQ) D P DRUIQMYILZ Z WK 94CD

: HBK 6KHD5RP R $SSGE\ ) DIURQWH [P SRMIGFH R YRUQI DQG UHSUAVHQMRQ

7 KHVH LQUDWYHY VLI QUIFDQ® \AWHQ) \WHQHG SROIFDODMDR DP RQJ FRP P XQWHV Z KR KDYH
KIMRUED® EHHQH FOGHG IURP P DIQAHDP GHP RAUDVE SDWFSDURQ

8QLWHG 1DWLRQV &(5' 6XEPLVVLRQ

Q \WHWDP VXEP WG D GHBGIG UHSRWYR \WH 8 QUMG 1 DIRQV & RP P WH RQWH ( @ ICDIRQ
R 5 DADO IVAUP IQDRQ &( 5

2 XUDGYRFDR  HIRWV UHVXAMG 1Q VHYHIDONA  UHFRP P HQCDMRQY EHQJ DCRSWG ICFAAQ]

$ FD@R UHSHDOKH FUP IQDDVDMRQ R XQDXWRUVHG HQFDP SP HQW XQGHUWH 3RTFH & UP H
6 HQMQAQ) DQG & RXWW S FW

$ FD@IRUXW HQADRIRQ R DGGUHWW UDADOEVSDUMAV 1Q HEXFDMRQDIDWIAQP HOWDQG VFKRRO
H FOMRQY



JRXIJKW QRWKW 7KH JLIKW WR (QG 6FKRRO ([FOXVLRQV

Q \WH 7 DYHBIUO RYHP HQANDXGFKHG IW J URXQGEUHDNIQ) UHSRWY) RXIKWORWDXI KW
$ GAMMQI &RHUAYH ( [ FOMRQVRI 5RPDQ * \S\  5RP D DQG, UMK 7 IDYHIU& KIGUHQ

7KH UHSRWWH SRVHV KRZ P DQ VFKRRY' \KURXJ K DRRQ RUGQH] BIFWFUHDW KRAIB! HOYLRGP HQW
\KDWRUFH RXUPKLGUHQ RXWD SKHCRP HQRQ Z H KDYH \MP HG IQAMMRD® FRHUFHG H FOMRQY

. H KLIKQKW ILRP WLV Z RWN LOFOXGH
7KH UHBDVH R ) RXJKWORWDXJ KWEXIOWRQ\ HDWY Rl UMVHDURK DQG I URQEEH H SHUHGRH

3 DUDP HQBY DGYRFDR VXSSRMQ \WH &KIGUHQY : HBHQI DQG 6 FKRRY %A@ DIP HG DVWIFNIR
A WP IF H FOMRQ

$ 10U VKLS HYHQNFKDILHG B\ %DURGHW 0 RUIV R <DUEBA  Z W SDGHAAWV IURP 7KH' LIHUHQRH $ QWY
YX@IQ) $@DQFH DQG + RSH 1 R\ DM

. H DSSRQF HQN RXU&KDIU 3 DX@H 0 HOIQ $ QGHYRQ2 % EHFRP LQJ &KDIUR \WH' HSDWW HQW
IRU( GXFDIRQV 6 \BNHKRTHU* URXS DQG70 EHQJ DSSROQMG &R &KDIUR \KH $ QAAX@IQ]
$@DQFHY 5 DFH DQG) DM YDVHG 96X@IQJ) : RUINQJ * URXS

7K Z RIN Z LOQFRQIDXH IOR Z\K WH UHBDVH R QHZ SRIF\ SURSRVD® DIP HG DW
QVP DQER FRHUAYH H FOMRQ SUDRAIFHY RQFH DQG IRUDD

QOW Z H Z HIH DBWMG \R D GHHS® FRFHIIQ) LOAIGHOWR* UBHDWUO DQFKHMULQYROIQ) \KH
XVH R D P DW GVSHYDCREHUIWDWISSHDUHG R \BU HWKIGUHQ IURP UMK 7 IDYH@®IUDQG 5 RP DQL

EDANJ URXQGV AVSURSRMRQDMO - 7 KH QVSHYDARGEHUMWXHG B\ * UHDWUO DQRKHVMU3 ROFH
UHVXAMG 1Q \WH UHP RYDADQG QAVSOFHP HOAR D JURXS R FKIGUHQ WDIMQJ VHURXY TXHWIRQY DERXW
WHDCBWRI@Y VOIHIXDUEQ) 1IDIUHY DQGWH P IVXVH Rl SROFH SRZ HY

© HP RYHG VZ L\® R [QYHWAL DWW DQG FKD@IQIH WH GHAMRQ 2 XUMDP FRRUEICDWMG D IRUP DO
UHVSRQWH J DWHUQ) ABAMP HON IURP 1DP L0V MDIMQJ Z M GFDCD@HY DQG WDIMQ) WH MXH
QU Z M VHIRUGHAMRQ P DNHWY : H VHEXUHG D P HAMY Z W \WH 0 D\ RUV 2 [11FH DQG VHQRU
UHSUAVHQEAYHV [URP * UHDWAUO DQRKHVMUS RTFH  Z KHUH Z H SUMWHG IRUMDQVSDUHGR
DFFRXQIELDY DQGDQLP P HADW UHYLLZ R \WH FILFXP ABIGQFHY BDAQ) \R WH RGHU

7UDYHOOHU ORYHPHQW LQ WKH OHGLD

2 XU3 DU@HYKISV 0 DQDIHU 2 @D 0 RUMRQ VSRNH\R -2 ( SROFVIQSSUD  IRU, QMIDIRDO
5RPDQ' D\ FDEY RXVWDQI7 IDYHBIUKDW VSHHRK DQG SURP RIQY 2 SHUMRQ 7 UDYHBIU9 RWM



Z RIWKRSV WDIQQ) VAWIRQY DQG FDP SDUQV IQFBAQ)

e . QRZ <RXU5LJKWVHWRQVRQ6( 1' GQVFUP IQDWRQ DERSWRQDQGP RIH GHHHG Z W
SDUGHY VXFK DV+RZH &R 6P SVRQO (DU ¥%4HQ + RDUH %HD6 RIFMRY %4QGP DQ/ / 3 DQG
6 RXWZ DUN/ DZ &HQWH

o 7TKHOXQFKR WH: DQGHUQ) : RUBV FRP SHIMRQ\R FHOEUDW FXGMUDCKHUMI H DP RQJ \ RXQJ
5RPDQ * \SV\  5RP DDQG, MK 7 DYHBIUSHRS®!

e 3 UHVHQRH DWP DIRUHYHQW VXFK DV$ SSBE\ +RWH) DIUDQG &DP EUGIH) DIU

o +RAMY WH IICDG8RQQHAIY &RP P XQUHV HYHQADW WH 5 HFRG 2 IIIEH

o ' HHIQ : RP HQV( P SRZ HIP HQAL H& RN DPIYMHV IQFEQ) WH %4-DXW DQG 9%oXMGHW
0 DAMIFOW DQG D SRZ HUXCHYHQAQ 3 DUDP HONFHBEUMY) Z RP HQV DFKIHYHP HOW

o 6\DUY WH' LJQW &DP SDLIQR KL KO KWERRUDMQ) FRQAURQY RQ 7 UDYHBIUVMAY

o 3URYIAQ) SHHUUVHDURK WDIQQ) DQG LQMOVYH FDP SDLIQVWDIQQ) Z MY \WH 6 KHD 0 F. HAKQH
) RXQEDMRQ

7UDLQLQJV GHOLYHU\

7KH 7WDYHBIUO RYHP HQAKDYH ERW DYDI®IG Rl DQG GHIYHUWHG D IDQIH R [P SDPAXOADIQQ) LOMDYHY
DIP HG DWHP SRZ HP HQADQG DGYRFDR. & RP P XQW Al P HP EHWY KDYH SDWFSDIMG [Q WDIQQ)
SWRVIGHGE\ \WH 6 KHD 0 F. HAKQH ) RXQEDVRQ IRFXWIQ) RQIQGHIAQ) / RFDTT RYHUP HQW

FDP SDLJQQJ VDWMJ IHV DQG HIHAYH XVH Rl VRADCP HAD 7KH KDYH DOR XQGHWINHQWDIQIQ) Z W
\WH Z4MYK , QUM R + XP DQ5 LIKW GHHSHAQ) WHUXQEHWABQAQ) R W KW EDVHG DSSURDFKHV
,Q SUHSDUDIRQ | RUKHUSHHUUAVHDUFK. SURVIPWSDMIFLSDOW UHFHLYHG \BL HVSHHUUHVHDURK WDIQIQ)
DRQIMGH GHYHBSP HQADQG P HAD WDIQQ) R HQKDQRH FRP P XQFDMRQ DQG SXETF HQIDIHP HQW
W@

,Q DGEMRQ R UHFHYIQ) \WIY WDIQQ) 7 UDYHDIUO RYHP HOWFRQIDXHV R GHIYHUKHUZ IGHO
UAVSHRWG 1 HYHU* RQJ R %4-DVWERXUMDIQQ) R SURHWIRCDY [RAMUQ) J UHDWUDZ DUHQGHW DQG
XQEHYARQAQ) R \WH 7WDYHE] FRP P XQW



© RP HQV ( P SRZ HIP HQAL H& RUN FDBIQEDUR! HYHQW GHVLI GHG \R XSVNL@DQG VXSSRWS RP DQL
*\S\  5RP DDQG, UK 7UDYHBIUZ RP HQDQG JIL® 7KH 0 DWMIFOW EHIDQZ W D NS B\ AMS
IOARRGXPIRQ\R IXQIOP P DNH XS DQGZ DV IRBZ HGE\ D VHWIRQ RQIGHQM Q) H DI W@

DP RQIWWWKH Z RP HQ DQG J 1LY DIWQAQ) Z W \WH YIHZ. \R H SBUH SRIMQIDAFDUHHLY DQG WDIQQ)
RSSRUMQUIAV DI CHG Z M WHVH W@

) RBZIQJ RQIURP WLV IQUDIYH D) BZ HUS WDQIIQ) DQGYXMOHW 6\BW8 S :  RUIWKRS 1Q
SDUZHWKIS Z W ,J QW 98MOQHW & RQUXABCR. Z DV RUDQVHG 7KLY Z RIWKRS Z DV GHIYHUHG IQ
UHVSRQVH \R FDQ ILRP P HP EHW R WH : RP HQY ( P SRZ HIP HOAL H& RIN IRUMDIQQ) VHWRQY RQ
ERW |GZ HUDUDQIIQ) DQG RQVHMDI XS EXVIGHWHY

7KH: RP HQY ( P SRZHP HQAL H& RN FRQIXHG WURXJ KRXVWKH \ HDU B\ RU DQMQJ DQ HYHQAQ

3 DUDP HQAR FHOEUDWM \WH DFKHYHP HOV R WH . RP HQY ( P SRZ HP HQAL H& RUN Z WK \WH OXQRK
R\WH: RPHQY ( P SRZ HP HQAL HERINS QQXDC5 HYIHZ 7 KH HYHQAZ DV VSRQRUHG B\
0DV . H®) R 03 DQGZDVZHODWHQEHGE\ FRP P XQW RUDQVDMRYY Z RP HQY VHRRU

RU DQVDMRQY DQG IXQGHY

$WHQEHHV KDG \WH RSSRUMQW \R KHDUIURP IQUSILIMRQDCS RP DQL * \ S 5 RP D DQG, MK
7DYHBIUZ RP HQLQFOAQ) &KDUWP DIGH$EGXQ DUP ) RXQGHUDQG&( 2 R 3UGHR 5RP DQ

0 DY $QQ6\MSKHORQ ' IWHARUR : RP HQV 9XGIHW URXS 3 DGP QL5 DYL %A KVY XUV / HDG
DW RQERQ* \ SVIHV DQG 7WDYHMLY 0 DQADO DIN 5 RP D5 RXIK 6 BHSHWY 6 XSSRW RUNHUDVG W
0 XQIRY DQG- HQLHU. RYDFRYD 6XSSRW RUNHUDWE& RQGHAIZY 5 RP D IQ%DARG

,Q DEGAMRQ R \WH SDQHOVSHDNHLY WH DWHQGHHV DOR KHDUG IURP D JURXS R \ RXQJ JIL® IURP
+ DUV$ FDGHP\ 2 BIQIRQ 7KHJIWEY ZKRZ HHDAIWRP \WH5RP DQL * \ S\ DQG, UMK 7UDYH®U
FRP P XQWHV EURXI KWZ MY WHP VHYHUDCBIHFHV RI DU RUN \WDVWIKH. KDG FUHDWMG DERXW

HP SRZ HWP HQADQG W UHOMRQ R \WHULGHQMIAV DV J 1L IURP \IH FRP P XQUV



6WUHQJIJWKHQLQJ 1IHWZRUNV &RQQHFWLQJ &RPPXQLWLHYV DQ

7KH 7WDYHBIUO RYHP HQNFRQIDXHV \R BDGWH Z D\ 1Q EXIGIQ) VARQ)  IQFGMYH GHE RUN \KDW
HP SRZHUSRPDQL * \SM 5 RP D DQG, UMK 7UDYHIUFRP P XQUHY DFIRW\KH S . $ UHFHQW

KL K@ KVWZ DV \H & RQCHAID] & RP P XQUAV %4) & RQYHWDMRQ HYHQWKHT DWKH ( WH 5 HFRG

2 IIFH Z KIEK EIRXIKWRIHKHURYHU  DIWIQGHHV ICFOIEAQ) FRP P XQW P HP EHY VHUWYIEH
SURYIGHY DQG SDWGHURI DQYDMRQY 7 KLY HYHQARIHUHG D XQTXH SOWRP R LHBPWR \WH
&RQUHAIY) FRP P XQWV SURIWDP P HY SURI UMW \R DM FHBEWDWG) WH VHUHV R JUDWURRW
HYHQW \WDVWKDYH | RAMUHG XQGHYABQAEQ) DQG XQW DFUIRW FRP P XQUHV $ WHQGHHV Z HUH
SDWFXOWD LQVSILHGE\ SRZ HUXOMAIP RQHV ILRP 5RPDQL * \SW 5 RP D DQG, UMK 7 DYH®U
IQAYIGXDY Z KR VKDUHG WHURXLEH, V IQR HGXFDMRQ DQG HP SB P HQW ARUHY \KDWKQGHWFRUHG
\WH UMMOHQRH DP EMRQ  DQG \BBIQNZ WIQ WHVH FRP P XQUHV

$V SDWR W RQIRIQJ Z RIN XQGHUWH 3 URSHCB DQ/ RQGRQ SDWZHWALS SUIRIWDP P H \WH 7UDYHM®IU
0 RYHP HQAKDV OXQFKHG D QHZ LQMIDWWH 1Q FRIERIMRQ Z W 2 SHQ' RRWY ( GXFDMRQ DQG 7WDIQIQY
D VHUHV L 1UHH GUMQJ \WHRY VHWIRQV DIP HGDWRXQJ 5RPDQL * \ SV 5 RP D DQG, UMK 7DYHBU
SHRS®I DIHG EDVHGLQ/ RQGRQ

7KL [QUDIYH KDV DOHDG. P DGH D W QUEDQAP SDFWHCQDEQ SDWMFASDON \R DFFHW \BIBUHG
VXSSRWY ERW SUYDWM DQG RQIDH ° DV WWH SUHSDUH IRUWHUGYIQ) WHRY WM % RQG

SURP RUQJ P RELON DQG IQGHSHQEHRH \WWH VMVWWRQV KDYH DOR KHGHG EXIC FRQIGHQFH DQG RSHQ
QHZ SDWZ D\ V\R HP SB P HQW

7RIHNHU \WHVH HIRW IGAMADW D EURDGHUP MWIRQ VR EBHDN GRZ Q EDUIHY QXUUH \BBIQNVDQG
HQVXUWH HYHY P HP EHUR WH 7 UDYH@IUFRP P XQMWAV KDV DFFHW W \WH RSSRWYQMAY WH GHVHUYH

JLVWHQLQJ /HDUQLQJ /HDG LUDIY A0 HARWU BLRH V

7KH 3 DUGHYAKISV WDP EHIDQZ RINRQWH' LJQW &DP SDUJQ D SUIRWFWXQGHGE\ WH: HW D\
7 OWAR VXSSRWHVIGHQW RQ 6 \BE®I : D\ DQG \R UDIVH DZ DUHQHW DURXQG \WH SRRUDYIQJ

FRQGMRQV H SHIHGFHGE\ , UMK 7UDYHBIUDQG5 RP DQL * \ S UHGHQN RQ GFDCDX\KRUAN VI
DFURW \KH FRXQUI

7 KHUH KDYH EHHQ FBVH Z RINQJ UHDMRQUKISV Z W0 3 - RH3RZHDO0 3 IRU. HOUQI\RQDQG
%D\ VZ DIMU DQG K1Y FDVHZ RUNHURQ MVXHV UHDMZJ \R WH UMGHQN RQWWH . HOVIQI\RQ DQG & KHOHD
VW DURXQG H SDQAQJ WH VWM GXH R RYHUFURZ GQJ ° DQG WH FKD@IQI HV \WH UMGHQN Z HUH
IDAQJ 1QJHWD \KHU4 XDO\ 1QJ 5 HMGHQN $ WRFIDIRQ DFNQRZ BIGTHG E\ WH & RXQFIO

*\SV\ 56RPDUOYHOOHU +LVWRU\ ORQWK

$V Z HODV DAHQAQ) RKHU* 57+0 HYHQN \WH 3 DIVGHWAKISV 7HDP KRWMG D SDSHUIGZ HUP DNQJ
Z RUIWKRS Z KIFK Z DV GHYHHGE\ D5RPDQL * \ S\ DRIYIMADQG SRHWE KUY 3 HIRTG %RZ Q
7KH 7WDYHBIUO RYHP HQAZ HUH RITHUHG WH RSSRUMQUV IR DIWQG \WH ) DIUZ W \WH %0H & URW
563&$ DQGRKHUDQP DO HIDUH FKDUMAV 7KH\MDP GURYH XS WR$SSBE\ 1Q: HW RIHDQGIQ
&XP EUD \R DAHQG$ SSBE\ +RWH) DIURGH R \KH RGHWDQG OU HWW RYH ) DILY 1Q ( XURSH 7KH
WDP VHVXS D WB@DQG HQIDIHG Z MY P HP EHW R WH5RP DQL * \ S DQG, UMK 7 IDYHBU
FRP P XQWV DV Z HODV RKHU) DIUDWHQGHHY DQG SURP RMG \WH Z RIN Rl WH 7 IDYH@IUO RYHP HQW/
7KH 3 DUGHYAKISV WDP DOR DWHQGHG & DP EUGIH ) DIUVHYHIDCZ HH\Y O\WU



$ 5R\DO +RQRXU 2XU ([SHULHQFH DW WKH .LQJ V *DUGHQ 3D

/ DWWXP P HU DQG UHP DUNDE® \WH VXP P HUEHRUH  Z H KDG \WH GMIPVKRQRXUR! EHQJ IQYIWG R
+1/0 DV \KH . LQIJV* DUBHQ 3 DUV DVEXFNQIKDP 3 DOFH 7R EH LQFOGHG QRARQFH EXVEZ LEH
WOIHHO @H VRP HKIQ) R D P\ VWM \R XV EXVZ H DFFHS\MG \WH IQYMIMRQY J OGD DQG Z W

JHQXIQH DSSUHFAIDIRQ

7KH H SHUHQRH Z DV DV P HP RUDE®I DV\ RX P LJKWP DIIQH 6\MSSIQ) WURXIK \KH JDMV R
YXFNQIKDP 3 DOFH DQG Z DOIQ) DRURW \WH SHUHAV® P DQEXUHG @Z QV R \WH UR DQJ DUEHQY Z DV
VXWHDO7 KH SDOFH \WH SDIHDQA  DQG \WH SHRS®I DOFRP ELGHG \R FUHDW DQ DR RVSKHUH \KDW
Z DV ERW JUDQG DQG Z HBRP [

7KH J DUEHQ SDUHY DUH D G@QIMIBQEQ] UR DOADGWRQ DZ D\ IRUWH P RQDUFK R UHFRI QWVH DQG
\KDON LQAYIGXDY |UIRP DRIRWWH 8. Z KR KDYH P DGH D SRVMYH 1P SDRWOQ WHUFRP P XQWAY W

Z DV D ®YHD VXISUVH R EH FRXQMG DP RQJ WHP HVSHAD® IRUZAIG] HVD F&.DWA DQG 71CD

0 F,QUHD ZKR KDYH EHHQZ W \H 7 IDYH®IUO RYHP HONRUMWAYK\ R \®R GHFDGHV %H.QJ
VXURXQGHGE\ VRP DQ RKHY IURP DOZ DOV R @H YREQMHY FRP P XQW RUDQVHY SXETE
VHYDQN DQG XQUXQ) KHIRHV P DGH \WH RFFDVIRQ HYHQ P RUH VSHADO

: HZ HH WHDWG\R O/H P XVIE [URP \H SDOFH EDQG D EHDXWX@® OIG RAVDIMADRRQWD \ HV \KH
VDQGZ IFKHV Z HUH FOCBMY DQG \WH FDNHV H TXMW  DQG HYHQD J@ SVH R \WH UR DADP [® DV
WH P L.QIGIGDP RQJ WH JXHW 7 KH VHQWH R LGFOMRQ DQG FHBEWDIRQ Z DV SDSDEG!

) RUPDQ R XV HVSHAD® FRP ICJ IURP FRP P XQMWAHV \WWDWDUH R RIWQ RYHUBRNHG RU

P DUICDOMHG EHQI SUVHQADWXFK D TXIQMAHQUD® %4MYAK HYHQNHIXIHV® SRZ HUXO, W DV D
UHP LQGHUWDVE RP DQL * \ SV 5 RP D DQG, UMK 7 IDYHIUFRP P XQWHY EHBQJ [Q DOVSDFHV

IQFOAQ) WH JUDQGHVWI DEHQV R \WHP DO

© HIH QRAWHQIHO VXUWH KRZ Z H P DQDIHG W UHFHYH DQ LQYMMRQ\Z R\ HDWY IQD URZ EXVWZ H @NH\R

KN 1YY D HHOPIRQR WH Z RINZ H GR WH YRIFHV Z H UHSUHVHQWDQG \WH TXIEMBHIMMGFH Z W
Z KIEK Z H FRQIOXH R SXVK IRUHTXDOWV UHFRI QUIRQ DQG GLJ QUV IRURXUFRP P XQUIAV

MWDV KO D &YHO H SHUHCGAH DQG RQH Z H Z IQUWHP HP EHUZ W SUCH



&HOHEUDWLQJ FRQQHFWLRQV

7TRZ DUV \WH WWWR \WWH 6 XP P HU \WWH 7 WDYH@IUO RYHP HOAMDP  KRWMG \WH DQOXDOY8/64  DVWKH

RU DQVDMRQY RILFH 1Q 6 VRFNZ HD, QAYIGXDY IURP WH GLIHIHQWFRP P XQWAV DV Z HODV
UHSUHVHQIBAYHV [URP VXSSRWARLI DQVDMRQY DQG RURLI DQVDMRQY \WH RU DQVDMRQ KDV VAIRQJ
UH HWDCSDWZ D V Z W Z HUH LOYIWMG \R DAWHCG

7KL/ Z DV D JRRG RSSRUMQW \R P HHWZ W FRTDI XHV

IRP DWDQJIHR VHARY

7KHWDP GHIYHUHG WH RU DQVDIRQY $ QQXDO
&RQHHFH \MBIG2$ Q ( WD R &KDQIH 3 1Q/ DP EHK 7TRZ Q
+ DO 1 RYHP EHU &RP P XQW P HP EHY Rl \KH \WDP

Z HUH IQYROHG 1Q FKDIUQ) \WH FRQIHUHQFH DV Z HODV
SDQHOAVFXVWMIRQY DURXQG [GHQMY DBQI VIGH FKDILQ)

Z RIWKRSV RQD IDQIH R \KHP HV IQFGAQJ Z RP HQY
HP SRZ HWP HQMGHQMV DQG KHIMIIH  DQG HEXFDURQ









